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Pa3BEPTbIBAHNE PLIHOYHOMO MEXaHW3Ma HOCUMO MIaHOMEPHbIN,
BbIBEPEHHbIN XapakTep Npy COXpaHeHW 3a rocyAapCcTBOM Mo3u-
LM Ha «<KOMaHAHbIX BbICOTAX» SKOHOMUKN — B OTHOLLEHWUN Mak-
PO3KOHOMMYECKOrO MaHNPOBAHWA Y COXPaHeHUU COBCTBEHHOCTY
Ha cuctemoobpasytoLLme kopnopauun. CteneHs nubepanbHOCTH
1 PagvKanbHOCTW KNTaNCKUX pedpopm HEBO3MOXHO CPaBHUTL C
KaknMU-nnbo APYyrvMn CTpaHaMM Ha NPOTSAXKEHWN BCEWN UCTOPUK
pasBUTUA MUPOBOWN 9KOHOMUKW. Pe3ynbTatoM nubepanbHol Mo-
Aenwv 610 CoKpaLLieHVe MacLLTaboB rocyAapCTBEHHOW Harpy3ku
MO BCEM HampaBfeHWAM, YTO, B KOHEYHOM cyeTe, 1 obecneumnso
PEKOPAHbIE TEMIMbI POCTa.

«9KOHOMUYEeCKoe Yyao» Kntasa MOXXHO 06bACHUTL C MOMOLLIbIO
ABYX MPUHLMMOB YCMELLHON 3KOHOMUYECKOWN NOUTUKI. BO-nepBbiX,
MPOMBILLIEHHAA MONUTMKA HOCKI1A 3KCMOPTHO-OPUEHTUPOBAHHbI
xapakTep. B aTom cnyuae obsasarensHbiM TpeboBaHnem ABAANOCH

NOOLLpEHVE 3KCMOPTA B AOMOSHEHNE K TAMOXEHHOW NN Kakom-
6o Apyrovi 3aLLyTe OTeHeCTBEHHbIX MPov3BoamTenen. Bo-BTopbix,
NONTVKA LOMKHA HALLENMBATL HALWMOHAbHBIX MpeanpuH1uMaTenem
He NPOCTO Ha 3KCMOPT, a Ha NMOCTOSIHHOE KaYeCTBEHHOE pasBuTheE
3KCMNOPTUPYEMBIX TOBAPOB W YCAYT.

Takum 06pa3om, B OCHOBE «HOBOW MHAYCTpUanusaLmm» Poccun
LOSKHa cTaTb 3dpdekTnBHAA KOMOUHALIMA adMUHUCTPATUBHBIX
1 PBIHOYHBIX METO0B YMpaBfieHns, KoTopasa NO3BOMWT BbINTU Ha
YPOBEHb NepeoBbIX CTPAH MUpa.

B 3aksto4eHnm 0TMETM, YTO BOMPOCH! O CTEMEHM COOTHOLLIE-
HWS PbIHOYHbIX Y NAAHOBbIX MEXaHWU3MOB A7 YCIOBUA KOHKPETHBIX
XO3ANCTBEHHbBIX CUCTEM, B YacTHOCTW, Poccuu, a Takxe 06 oboc-
HOBaHHbIX 1 aKTyasbHbIX TMOPUAHLIX (POPMax NAaHOBO-PbIHOYHO-
rO perynmpoBaHua no-npexxHeMy OCTaeTCs OTKPLITbIM U TpebyeT
JanbHenwero nccneaoBaHus.
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CoBpeMeHHo Poccun MpeAcTonT caenarb BaXHbIN Lar B UH-
CTUTYLIMOHANBHOM Pa3BUTUM LONTOBbLIX OTHOLLEHWIA AOMALLHKX
X03AICTB. B OTNNYME OT UHCTUTYTa KOPMOPATUBHOTO 6aHKPOTCTBA,
WHCTUTYT 6aHKPOTCTBA rpaxaH noka He copmMmpoBaH. B ycno-
BUWsX HbIHELLIHErO SKOHOMUYECKOT0 KpUaica finyHoe 6aHKPOTCTBO
NOMOXET NNLLAM, HECIOCOBHbIM 06CYKMBATH CBOW [OSITW, OCBO-
60AMTbCS OT HEMOCWITBHOTO 6PEMEHN. AHTUKPU3NCHBIE [eiCTBUS
NpaBuMTENbCTBA, HANPaBIEHHbIE HA CHUXEHUE CoLMalibHOM Hanps-
KEHHOCTW, AOMKHbI BKIIOYaTh MEPbI MO YCTPaHEHMIO N36bITOUHON
NPOCPOUEHHOW 3a[0MKEHHOCTU HaceneHus. Mpn HapacTaHum
VHPIIALMOHHOTO 1 BAIOTHOTO PUCKOB HEOBXOAMMO UHCTUTYLMO-
HasIbHOE peLLEHNEe OCTPON NPOBIEMbI C HEMNATEXaMU rpadkaaH-
32EMLLIVKOB.
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WHCTUTYT 6aHKPOTCTBA, BO3HUKLLWIA N3 OTHOLLEHWI [OIKHIKA
1 ero KPeAWUTOPOB, HE MOXET paccMaTpPUBaTLCs TOSMbKO C MpaBo-
BOVI TOUKM 3peHus. OH UMEET NPOYUHYIO SKOHOMUYECKYIO OCHOBY, &
TaKXe TECHO CBA3aH C KOMMNEKCOM COLarbHbIX, MOMIMTUYECKNX,
OpraHn3aLyoHHbIX 1 HDABCTBEHHBIX MPO6IeM. BaHKPOTCTBO MOXHO
onpeaen1Tb Kak 3KOHOMUYECKYIO HECOCTOATESNTIbHOCTb, BMEKYLLYIO
3a co60I ycTaHOB/EHWe 0c060ro cTatyca AoMKHUKA. YCIoXHEHE
3KOHOMWKI COMPOBOXAAETCs BO3HWKHOBEHMEM MOTPe6HOCTY B
YHUOUKALMM NPaBUA, PETYNMPYIOLLIMX OTHOLLEHMS LOKHUKOB 1
KpeamTopoB. ATO MO3BOSSAET CHWU3NTb HEOMPEAENEHHOCTb B UX
OTHOLLIEHUAX, 06ecneyrBasn NpeackasyeMoCTb AeMCTBUA 1 Npeso-
CTaBfIsAsl MexaH13Mbl 3aLLThl COBCTBEHHbLIX UHTEPECOB B Clyyae,
Korfa oAHa U3 CTOPOH BefeT cebsa onnopTyHucTuYeckn. Ocobblii
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WNHTepec NpefcTaBnseT agantauns NOBEAEHUA I3KOHOMUYECKMNX
areHToB K U3MEHSIOLLMMCS YCIOBWSAM, B YACTHOCTU, K HOBbIM 3a-
KOHaM, TaK Kak B 3TOM Clyvae U3MeHATCA U dhopMasibHble, 1 He-
dopMarsibHble NpaBuna, perynmupytoLLe B3auMOOTHOLLIEHWS MeXY
9KOHOMMUYECKUMU areHTamu.

Mo paHHbIM LleHTpobaHka Poccuu, Ha 1 gekabpsa 2014 roga
06beM NPOCPOUEHHbIX BAHKOBCKMX KPeaWTOB, NPEAOCTaBNEHHbIX
duranyecknm nuuam, coctasun 881,4 mnpg pybnen nnm 8,1% ot
06LLel BennuMHbl BbidaHHbIx ccyf (Ha 1 aHBapsa 2014 roga gons
MPOCPOUKM Bbina 5,8%). 3a rof, NPUPOCT 06beMa BblfaHHbIX Hace-
neHuto ceyg coctasmn bonee 1,4 TpnH pybnen. 30,25% ot obLyero
KONMMYecTBa 3aliMOB NPeAOoCTaBIEHHbIMY MpaXXgaHaMm MUKpodu-
HaHcoBbIMU opraHuzaumsmu (MDO), umetoT npocpouky ot 90 AHei.
Mo gaHHbIM O6begnHEHHOTO KpeagnUTHOro 6iopo, 3a nocneaHue 2,5
rofia 06bem «Nnoxux» A4ONToB Bbipoc 6onee yem B 15 pas [2]. Mopo6-
Has AVHaMuKa nokasarenemn No3BoNAeT HaeXXHO MPOrHO3MPOBaTb
POCT NPOCPOUEHHBIX AONTOB AOMALLHMX X03ahCcTB B 2015 rogy.

BmecTe ¢ Tem, B opuLIManbHoOM CTaTUCTIKe HennaTexen Hace-
NEHVA He YYTEHbI CYyMMbIl MPOAAHHbIX KOSSIEKTOPaM JOSrOB, a Takxe
3a[J0/HKEHHOCTb, CnMcaHHasa ¢ banaHca nHeIM obpasom. B poc-
CVINCKON MpaKTvke npv NOACYETE NPOCPOYEHHOM 3a0/MKEHHOC-
TV YUNTBIBAIOTCSA TOMIbKO KOHKPETHbIE MnaTexu, BbinaTta KoTopbIX
3ajepxaHa, a B MMPOBOW MPaKTVKe — BCE 3aepKaHHble naaTexu
MNIOC OCTATOK MO OCHOBHOMY A0NrY. ECn yunthiBaTh 3a405KEH-
HocTb nepep XKKX, nepes Apyrumu opraHusaumsmm (Bkiovas
M®O), To BENMUMHA COBOKYMHOO A0Sra HACeNeHWs UCHNCTIAETCA
TpUnAMoHamu pybneit. 3To OrpOMHbI [LONFOBOW PbIHOK, MOSTOMY
BO3HMKalOLLME HAa HEM OTHOLLIEHWA AOMKHbI KOHTPONMPOBATLCS U
pEerynnpoBaTbcs roCyAapcTeoMm [4, ¢.47].

PocT npocpoyeHHON 3aJ0/MKEHHOCTM HaceNeHns CcBs3aH C
yXygLueHnem ero ouHaHCOBOrO COCTOSAHNSA, MOCKOMbKY MHANALMA
1 aeBasnbBaums pybs NPUBENM K CHKEHWIO pearibHOM MoKynaTesb-
HoW cnocobHoCTU. [ToMUMO CHUXKEHMA AoX0Aa, Hanbonee YacTbiMu
MPUUMHAMI HEMATEXECTIOCOBHOCTY (HECOCTOATENBHOCTM) FpadkaaH
CTanu 3afepxka 3apaboTHOM Naatbl U NoTeps Mecta paboThbl.

HeobxognmocTb ckopellei peannaaummn 3akoHogaTenbe-
TBa O NIMYHOM BAHKPOTCTBE CBA3aHa C HeraTMBHON AMHAMUKON
MPOCPOYKM MO NOTPEBUTENBCKUM KpeanTaMm, B MEPBYIO O4epeap,
BblJaHHbIX B BastoTe. V13-3a pocTta Kypca gonnapa 1 eBpo MHorue
[,06POCOBECTHBIE 3aEMLLIMKM OKa3annch B TYMUKOBOW CUTYyaLIMK,
KOr[ja Mx exXeMecaYHbIV Nnatexun npesbicunn 3apnnary. [Ans poc-
CUWSIH, UMeIOLLMX A0oX0Abl B pybnsx, AeBanibBaLmsa o3Ha4aeT pocTt
06A3aTenbCcTB NO BalOTHOMY KpeauTy. Jdonrn HaceneHusa B Ba-
NOTE COCTaBNSAIOT OKOSO 2% OT BCEN 3af0/MKeHHOCTW. [pn aToM
H6aHKM HaBCTpeYyy 3aeMLUMKaM UayT HEOXOTHO, a Npeanaraemble
VMW MpOrpamMmbl pedrHaHCMPOBaHUA HeCYLLIECTBEHHO obnerya-
10T fONrOBOE BpeMs.

Mo oLeHkam HawumoHanbHoro 610po KpeamTHbIX UICTOPUIA, OKOMO
10 MSIH YenoBek UMetoT 6onee OQHOrO AENCTBYIOLLLErO KpeauTa, a
15—20% [0MKHUKOB He CNpaBAAOTCS C BbiMjiaTamu U NonagaoT K
konnekTopam. AHanuns 6a3bl faHHbIX O6beAMHEHHOr0 KPELUTHOMO
610po no cocToaHuio Ha 1 ceHTAbpA 2014 roga cBMaETeNbCTBYET,
YTO KaXKIbI AECATLIN KNIMEHT POCCUNCKNX HAHKOB, 0OpPaTUBLLNIA-
CA 32 3aeMHbIMU AeHbraMu, yxe UMeeT He MeHblLle YeTbipex
LencTByOLLIMX KpeanToB. CHxaeTcsa fonsa obpatmsLumxcs B 6aHK
rpaxaaH, He MeIOLLMX HW OAHOrO AeNCTBYIOLLEro kpeanTa. Ecim
B Havane 2012 roga vx 6b110 6onee NonoBuHb (54%), TO B KOHLIE
2014 1. — NuLLb OKONMO TPeTu (37%).

locymapcTBy BbIFOAHO CTUMYNMPOBATh MAaTeXecnocobHbIN
CNpOC AOMOXO3SINCTB Yepes3 paclumpeHne notpebunTensckoro
kpegnToBaHus. OgHako, HaBA3bIBaA CBOW YCIYrK, KpeaWTHbIE opra-
HW3aumK He BCerfa BHUMATENbHO M3Y4aloT NaTexecnocobHOCTb
YaCTHOro 3aeMLLVKa, a Takxxe AONYCKaoT HEMonHoe MHAOPMU-
poBaHVe KIMEHTOB O mapameTpax ccyfbl. OTHOLEHUA MexXay
KPEAUTOPOM U FpaXKaaHUHOM-AOMMKHUKOM cliegyeT CTPOUTb Ha
L06pPOCOBECTHOM OCHOBE. parkAaHWH JOMKEH YETKO 3HaTb, Kak 1
Korga emy BosBpaLLaTb JONrv.

CeropHsa n3-3a HeonpefeneHHOCT cTaTyca rpaxaaHuHa-
LOSIKHMKA BO3HMKAET NPABOBON BakyyM, KOTOPbIA 3anofHAETCA
Heperynupyemow AeATeNIbHOCTbIO KOMEKTOPOB Un Bonee xecT-
KMV MepamMu NCNONHUTENBHOMO NPOM3BOACTBa. Becero B Poccun
pencTtaytoT 6onee 1 TbiC. areHTCTB Mo cbopy AoNroB. HoBbI 3aKOH

0 NOTPeBUTENbCKOM KPeaMToBaHWM (BCTYNu B cuiy ¢ 1 mions
2014 roga) ionycKaeT BHECYAeGHYI0 IEATENbHOCTb MO B3bICKAHWIO
[IONrOB, HO HE KOHKPETU3UPYET e€e: OTCYTCTBYET OnpefeneHne Kos-
NEKTOPCKON AeATENBHOCTU, He ONpefeNieHbl Npasa 1 06s83aHHOCTH
KONEKTOPOB. TO MPUBOAUT K HApacTaHWO KPEAUTHLIX PUCKOB
1 CO3Aa€ET CNOXHOCTY YNpaBneHWst UMW CO CTOPOHBI Pa3fINYHbIX
KPeaMTOPOB HaCeNeHuns.

CnoxwBLunecs obcToaTenbcTBa TPebyIoT 3anycka adpdekTus-
HOrO MexaH13ma 6aHKPOTCTBA (HECOCTOATENBHOCTY) PU3NYECKOTO
M@, raBHas 3ajada KoToporo — He pa3opeHne Kaxxaoro puHan-
COBO HefloBPOCOBECTHOrO rpaxfaHnHa, a NpuaaHe 4onroBbiM
OTHOLLIEHMAM YaCTHbIX WL, LMBUM30BaHHOro xapakTepa. Ceroa-
HA yperynmpoBaHue CropoB C Kpeautopamu Yepes npoueaypy
HEeCOCTOATENIbHOCTN MPEeANOYTATENbHEE BBIACHEHWS OTHOLLEHNI
C KOfIneKTopamu.

Poccwiickas focgyma B Hoabpe 2012 . npuHsna B NepBoM
YTEHWN NPABUTENBCTBEHHbLIN 3aKOHOMPOEKT 0 HaHKpoTCTBE on-
3unyeckumx nuu. MpoekT 6bin nogrotosneH MUHNCTEPCTBOM 3KOHO-
MUYecKoro passuTua PO. B Hem npeanprHATa NonbITKa MMKBUAM-
poBaTb Npobenbl B perynmpoBaHuy 6aHKpoTCTBa JOMOXO3SNCTB
N CYLLECTBEHHO CHU3WTb COLIMAMbBHYIO HANPAXXEHHOCTb B cdhepe
noTpebuTenbCKOro KpeanToBaHUA HaceneHns.

B pekabpe 2014 r. n3-3a CnoxHoN hMHaHCOBO-3KOHOMUYEC-
Kon cuTyaumm focgyma yckopuna BCTyneHne B CUTy M3MeHEHI
B DepepanbHbiii 3akoH «O HecocTonTeIbHOCTU (BaHKpOTCTBE)> B
YacTy perynnpoBaHns peabunmTaLyoHHbIX MpoLeayp, pUMeHse-
MbIX B OTHOLLIEHUMW FPpaxXfaHvHa-aomkHrKa. Poccuaxe cmoryT obb-
ABUTb cebs BaHkpoTamu ¢ 1 nona 2015 r. HoBbIN 3aKoH co3gaeT
anbTepHaTUBYy UCMOMHUTENILHOMY MPOU3BOACTBY, NPEeAOCTaBNAA
BO3MOXHOCTb OTCPOYKM, PACCPOYKM, ANCKOHTMPOBAHMA CYMMbl
[0Nra, yMeHbLUAEeT BENNYMHY NPOLIEHTOB A0 pa3mepa CTaBKu pe-
uHaHcuposaHusa LieHTpobaHka.

NHuummposatb 6aHKPOTCTBO POCCUMCKOrO rpakAaHuHa, He-
cnocobHoro obcnyxmeate Aonr Boille 500 Thic. pybnew, Bnpase
KpeamuTop Mau ynosHOMOYeHHbI opraH (Hanpumep, Hasorosas
nHcnekumst). CornacHo NPUHATOMY 3aKOHY, rpaXaaHuH nprsHa-
eTcA HennarexxecnocobHbiM, ecnn 6onee 10% CyMMbl AEHEXHbIX
0053aTeNbCTB, CPOK NCMOSHEHWS KOTOPbIX HACTYNWIT, He 6blIN Bbl-
nnaveHbl M B TEYEHNE MeCALLA NN ECNM pa3Mep 3aA0IKEHHOCTY
npeBbILLAeT CTOMMOCTb €ro UMyLLLeCTBa. Takxke npefycMoTpeHa
BO3MOXHOCTb rpaKAaHWHa-AOMKHUKA 3aABNATb O HaHKPOTCTBE
no cOBCTBEHHOW BOME, €CNM OH BUAUT HEBO3MOXHOCTb UCMOSHE-
Hua obazatenscTs. Cyay NpefoCcTaBnAoTCA CNUCKN KPEAUTOPOB
N [OIHKHVKOB C YKa3aHWeM CyMM 3a[0/MKeHHOCTU, OMUCh MprHa-
Anexatlero nMyLliectsa (B TOM UMcrie HaxoAsLLEerocs B 3anore),
CnpaBKa O HaNMYnM CYETOB, BKNAZ0B, JOXOAAX M YNla4eHHbIX Ha-
norax 3a 3 roga. Kpome 1oro, 6aHkpoT 0643aH oTunTaThCs O BCEX
COBEePLLEHHbIX CAeNKax 3a nocnefHue 3 roga ¢ HEABMKMMOCTHIO
1 NpoymmM nmyLiecTeom pgopoxe 300 Toic. pybrei [2].

[Mpwn paccmoTpeHnn fena o 6aHKPOTCTBE rPaxAaHrHa npumMe-
HAIOTCA PECTPYKTYpU3aLma ero AOMros, peanusaums nMyLLecTsa
1 MupoBoe cornatlerune. Cya MoxeT b0 NpUHATL peLleHne o
PECTPYKTYpU3aLMmN 3aJ0/MKEHHOCTN YaCTHOrO NnLA, UMEIOLLIEro
MOCTOSAHHbIN UCTOYHUK JOXOAA, MO0 NpUsHaTh rpaxkaaHnHa 6aH-
KPOTOM C MPV3HAHNEM NOraLlEeHHbIMW BCEX HEUCMONMHEHHbIX Tpe-
60BaHWi Mo KpeaguTam.

[paxpaHuH He BNpase B TeueHue 5 neT obpallarbca 3a nony-
YeHneMm KPeAmUTOB 1 3aiMOB 6e3 ykasaHusa Ha dhakT baHKpOTCTBa.
O6baBNATL ceba 6aHKPOTOM MOXHO He vallle, 4eM pas B 5 nerT.
MpegycmoTpeHa yronosHas v afgMUHUCTPATUBHAA OTBETCTBEH-
HOCTb JOJIKHMKA, B TOM Y1Ce 3a NpefHamepeHHoe nnv onKTuB-
Hoe 6aHKpOTCTBO. BBeeHNe MHCTUTYTa IMYHOI HECOCTOATENbHO-
CTv npegnonaraeT 6aHKPOTCTBO M NOCEe CMepPTU AOMKHUKA. Ero
npasa 1 0653aHHOCTM NEPEXOAAT K HACNeaHKaMm, a Ao UX onpe-
JAeneHna — HoTapuycy no MecTy OTKpbLITUA HacnefacTtsa. [paso
rpaxaaHuHa-6aHkpoTa Ha Bble3g n3 PD MoxeT BbiTb orpaHnye-
HO [0 3aBepLUEeHUA UK NpeKpaLleHnsa Npon3BoACcTBa No Aeny.
VHdopmaums o rpaxaaHvHe-gomkHnke nybnukyetca B EQuHom
defepanbHOM peecTpe cBefeHunin 0 6aHKPOTCTBE.

BoccTaHoBneHue nnarexecnocobHocTv bnarogaps niaHnpo-
BaHWIO MCMOSIHEHUA 06A3aTeIbCTB MOMOraeT CHU3UTb PUCKM U 3a-
TpaTbl KPEAWUTOPOB 13-3a COXHOCTU B3biCKaHUsA Aonros [5, ¢.127].
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MakcumanbHbI CPOK PecTpyKTypu3aLum 4OAroB cocTaBnsaeT 3
roga. icnonHeHnve nnaHa pecTpykTypusauuv o3HadaeT npvoc-
TaHOBMEHNE B3bICKAHWUA MO UCMOMHUTENbHBIM JOKYMeHTam. [pu
3TOM COKpaLLAITCA pacxogsl Ha aAMUHUCTPUPOBAHME INYHOMO
6aHkpoTCTBa.

[na pecTpyKTypusaumv JONroB criegyeT He UMEeTb HeroratleH-
HOWM WM HECHATON CYAMMOCTY 3a COBEPLLEHNE SKOHOMUYECKOrO
NPeCTYNIEHUA, MEJIKOrO XMLLEHWA, YHUUTOXEHNE NN NOBpeXae-
HMEe UMYLLECTBA, a Takxe 3a PMKTUBHOE UM NpegHaMepeHHOe
6aHKpOTCTBO. Henb3sA pecTpykTyprpoBaTh AOMT TEM, KTO Bbin npu-
3HaH 6aHKPOTOM B TeueHwe 5 net. [pun pecTpyKTypr3aLmmn BBOAUTCA
MOpPaToOPWIA Ha BbINSIATY AOSTOB, HAYUCTIEHWE HEYCTOEK; FpavkAaHWH
He MOXeT npuobpeTatb AONN B KOMMNaHWAX 1 coBepLuaTh 6e3B03-
Me3aHble caenkn. Ecnm gomkHWK He BBINOHWA NaH MCNONTHEHWSA
0643atenNbCTB, OH NpU3HaeTcs 6aHKPOTOM.

Korga cyp npusHaeT rpaxaaHuHa 6aHKpOTOM, HaszHavaeTcs
KOHKYPCHbIN yNPaBAAOLLNI, KOTOPLIN 06beAVHNUT MMYLLECTBO
LOSDKHVIKA B KOHKYPCHYIO MaCCy, OpraHn3yeT ero npogaxy v noc-
nepytoLmne pacyeTsl ¢ kpegutopamu. MNpu 6aHKpOTCTBE y rpax-
JaHVHa-O0SHKHMKA COXPaHAETCA YacTb akTUBOB. V3 KOHKYpCHON
Macchl PM3NYECKOrO ML, B YACTHOCTW, UCKITIOYAIOTCSH: €AMHC-
TBEHHOE XUIbe (ECNV He ABNIAETCA 3aN10roM Mo UMNoTeke); cpeacTsa
Ha WKAMBEHLEB; NpeaMeTbl 06blYHOM JOMaLLHENn 06CTaHOBKN U
obuxoaa; Heloporoe MMYLLIECTBO A1 NPOdeCcCroHasIbHbIX 3aHs-
TI; HeobXoAVMblE MPOAYKTHI MUTaHNA, MELNLMHCKME Npenaparsl
1 obopygoBanne. AnMMeHTsl 6aHKpOoTa CBOMM AETAM BblBEAEHbI U3
TpeboBaHNN KPEOMTOPOB.

YpoBeHb (hMHAHCOBOW FPaMOTHOCTN POCCUAH HEBBLICOK. 1oa-
TBEPXKAEHVEM BbICTYNAET HEOPEXHOE OTHOLLIEHWE HALLINX COrpax-
AaH K MPUHATUIO (MHAHCOBbIX 0653aTENbCTB Y HEYMEHWE TPE3BO
OLIEHWTb CBOIO LLOAITOBYIO HArpy3kKy. [py 3TOM Ha CTOPOHE LLOMOXO-
341MCTB MHOI0 3aLLmMTHUKOB: PocnotpebHaazop, ®AC, LieHTpobaHk,
NpoKypatypa, 3akoHofaTeNy 1 NpoTMBopeUnBas cygebHasa npak-
Tka. Kommepueckme 6aHky okasblBatoTCA B MeHee 3aLLMLLIEHHON
cuTyaumn. KpegnTHele opraHnsaummn npegnovntaioT Bo3spar Ae-
HEXHbIX PECYpCOB, @ He U3bATUE UMYLLIECTBA 3aeMLLVKA.

YnpasneHue yperynmpoBaHus 3a40mkeHHOCTI 1 obecneyeHns
npoueayp 6aHkpoTcTea MegepasibHoN Hanorosoi ciiyx6sl (OHC)
BbICTYMAET NPOTUB NMOSIHOMO NPOLLIEHNA AOr0OB rpakgaHam, npu-
BoaA npumep CLUA, rae caviikom npocTas npoleaypa obbssne-
HWA NepCoHanbHOro AedponTa crana NPUUYMHON Pa3pyLUUTENbHOIO
NNOTEYHOro Kpuanca. Ana amepukaHueB KpanHe orpaHnyeH cnu-
COK aKTVBOB, Ha KOTOPbIE MOXHO 06paTtuTb B3bickaHue. NogobHoe
6aHKPOTCTBO CTUMYNMPYET rPakAaH XXUTb B3aMbl 1 Nerko n3bas-
NATbCA OT AONIOB, KOrAa HACTyMNaeT CPOK KX BO3BpaTa.

B HacTosLee Bpemsa OHC paspabatbiBaeT HOBYlO MoAesb
NHOPMALIMOHHOW CUCTEMBI, KOTOpPaa MO3BOSUT BECTU AOCHE HA
KaXkK[0ro HanoronnaresnbLLmka, Korga MOXHO OTClexXmBaTh nepe-
BOZbl UMYLLIECTBA, (PUKCMPOBATL HECOOTBETCTBME MEXAY PacXo-
damu n goxogamun. ®HC pacnonaraet nogobHon HdopmaLumen,
nony4as gaHHele ot PocpeecTtpa, opraHoB MECTHOrO CaMoynpas-
nenna, TMBOA, ®epnepanbHoi MUrpaLMoHHoW cnyx6bl. HoBas
NHOpPMaLMOHHas cucTeMa NO3BONUT NOJyyaTh CBeAeHUA bonee
ornepaT1BHO 1 POPMUPOBATL MOSHYIO KAPTUHY, YTO OCOBEHHO BaX-
HO AnsA 60pbbbl C 3aA0MKEHHOCTLIO Mo Hanoram. ®HC HamepeHa
TpeboBatk ¢ poccusH 13% NoAOXOAHOro Hanora ot CyMMbl UX 0S1-
roB, CNMCaHHbIX 6aHKaMu Kak be3HaaexXHble.

3akoH 0 nepcoHanbHOM AedonTe U3MEHNT Noaxom 6aHKOB K
BblAave KpeauTo.. [lonru, npocpoyKa no KOTopbiM NpesbiLLaeT 360
AHew, cunTaloT 6e3HaaeXHbIMU. Y AOHKHUKA MO0 HET UMYLLLeCTBa,
MO0 KPEQUTOP HE MOXET YCTAHOBUTb €ro MeCToHaxoxaeHue. Nog
6e3HafexHble 4o 6aHKu BbIHYXAeHbl POPMUPOBATL PE3ePBHI
B pasmepe 100% oOT pa3mepa CCyfbl, a A4 CNUcCaHNA Takow 3a-
[OMMKEHHOCTW HY)XHO MonyunTb pelleHne cyaa. C nossneHvem
npoLeaypbl MMYHOro 6aHKPOTCTBA BaHKM CMOMYT HE HAYMCNATb
NPOLEeHTbl Ha 6e3HafexHble JONT.

Mo paHHbIM «A3BECTUN», 3a 7 MecsiueB 2014 roga 6aHku cnn-
canv 113,2 mnpg pybnei «nnoxux» LONroB, MPEBLICUB Ha 27% (Mnm
31 Mnpa pybreit) nokasarenb 3a AHBaPb-WUiOfb MPOLLIOro rofa.
NmeHHo ¢ 2013 roga 6aHku B 0bsizaTeslbHOM Mopsake AOSHKHbI
cnucbiBaTb 40K ¢ Npocpoykon ot 360 gHen. OxmaaeTcs, YTo No
ntoram 2014 roga coBOKYMHbIN nokazaress 2013 roga (199 mnpa
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py6nei) byneT NpeB3oiaeH 1 06beM CMIMCaHHBIX JOSITOB OKaXeTCs
MakcyMasbHbIM 32 BCIO UCTOPUIO.

MocnegHue rogsl Habntoganca NocTynatenbHbIN PpoCcT 0bbema
cnucanwin: B 2009 rogy 6aHkun n3basmnuck ot 36,1 mnpg pybnen
«naoxux» gonros, B 2010 rogy — ot 67,8 mnpg py6bnen, B 2011
rogy — ot 74,1 mnpg pybnen, a B 2012 rogy — ot 126,6 mnpg py6-
nen. B 2013 rogy obbem cnmcaHumin Belpoc Ha 57%, 8o 199 mnpg,
pybnen. B ctatnctnyeckunx otyetax LieHTpobaHka oTcyTcTBYET
pasfeneHne CNMcaHHbIX JOAroB OUNYECKMX N IOPUANYECKMX
vy, B 2014 rogy 6aHkn n36aBnannck NpenumyLLEeCTBEHHO OT PO3-
HWUYHOW NPOCPOYKM.

B cBA3M C HEpaBHOMEPHbIM pacnpefeneHneM NPOCPOUKN MeX-
Ay BUaamu noTpebruTenbCKoro KpeamnToBaHUa pasnmyaeTca n ypo-
BEHb CMNCaHUI Y PO3HNYHBIX 6AHKOB C pa3HOW cneumanmnsaumnen.
MakcrmanbHble yObITKI HeCy T 6aHKW, BblAaBaBLUne 6e33a0rosble
KPELUTHI, @ NOTepU TeX, KTO OPUEHTUPOBaH Ha aBTOKPeAMNThI 1 1Mo-
TEKY, CyLLLeCTBEHHO MeHbLue [1].

OnacHocTb nosBneHns 6aHKPOTOB-MOLLEHHUKOB MOTpebyeT oT
KOMMepYECKNX BaHKOB U3yyeHns cyaebHom NpakTuku. [1o MHeHuo
3KCMEepTOB, €CMIN UCKITIOYNTb KPUMUHASIbHBIE CXEMBI, TO AOMA POC-
CUMCKMX rpakAaH, roToBbIX MpU3HaTb ceb6s 6aHKPOTOM, He NPEBbI-
waeT 5% oT 06LLIEero KonM4ecTBa 3aeMLLMKOB.

MpuHATOE HE[ABHO 3aKOHOAATENLCTBO O IMYHOM BaHKPOTCTBE
MMeeT v HeraTvBHble MOCNeAcTBus. [Toka coxpaHsaeTca Heonpeae-
NTEHHOCTb B BOMPOCAaX PECTPYKTYpU3aLMm JOTOB 3a CHET COBMECT-
HO HaXXWMTOW COBCTBEHHOCTW, MOCKOMbKY HE WUCKITIOYEHbl Cryyan
obpalLeHVs B3bICKaHNA Ha UMYLLLECTBO OAHOrO U3 YNIEHOB CeMbM
6aHkpoTa. Takxe AN KpeaUTOPOB He NPeayCMOTPEH MEXaHWU3M
X yBEAOMIEHMA O Ha4ane npoLeaypbl 6aHKpoTCTBA (hU3nyecko-
ro vua, No3ToMy MHOrMe KpeAUTOpbl He y3HatoT 06 06bABNEHNN
6aHKpoTamu CBOUX 3aeMLLMKOB [B, ¢. 34]. B pesynbrate 6aHkn He
CMOrYT B3blCKaTb 3a0/MKEHHOCTb, TaK Kak NpuaHaHue 6aHKpoToM
ocBoboXOaeT OT 06s3aTeNbCTB.

MokasateneH onbiT CLUA, rae cyLLecTByeT YeTbipe OCHOBHbIX
TMNa NPUHYAUTENbHOrO 6aHKPOTCTBA AN PU3NYeckux nuu,. B 0b-
LLIeM Cnyyae NpoLieaypa MoXeT bbiTb HauaTa NpoTUB LA, He nna-
TALWero no gonram 6onee 120 aHew. B cnyyae npnaHaHns SOMKHUKa
6aHKPOTOM B €ro OTHOLLIEHWN MPOV3BOANTCA MPOLIEAYpa NKBMAA-
L. JobpoBonbHOE 6aHKPOTCTBO MOXET MPOBOANTLCA CMOCOOOM
peopraHusaumm. [1ns sToro AomkHWK 06s3aH fokasarb, Yto 3a 5 neT
CMOXET Nnoracutb MUHUMYM 25% [lo/1ra, a KpeamTopbl nonyyar He
MeHbLLe, YeM Npu NKBUAALMK. [1naH Bbinnar yTBEpKAaeTCsA Ha CPOK
o1 300 5 NeT, N0 ero OKOHYaHWM HeMoralleHHbIN AOT CMUCLIBAETCS.
3anuck 0 6aHKPOTCTBE XpaHUTCA B KpeauTHOM nctopun 10 nerT.

B BenvkobpuTtaHnm JOmKHUKY JOCTATOMHO COOBLLMTL O HEBO3-
MOXHOCTV 06CnyXuBaTh MMetoLLIMeca obssarenscTea. Ecnm Takoe
3adBMeHVe NOJAET KPEANTOP, HEOBXOAMMO Hann4re HeobecneyeH-
HOro 1 Heocnapueaemoro B cyaebHoM nopaake gonra cabille 750
PYHTOB CTEPAMHIOB € Npocpoukor B 120 gHen. [Npu fo6poBOSIbHOM
6aHKPOTCTBE UMYLLIECTBO W YaCTb AOXOL0B OOMKHVKA (32 BbIYETOM
HEOBXOAMMBIX [1151 XKN3HW) MEPEXOAAT B PACTIOPSIKEHNE KOHKYPCHOMO
ynpasnsioLLero. Yepes rof HernoratleHHble fONTY CNIMCHIBAIOTCS, CTa-
Tyc 6aHKpoTa aHHynMpyetcs. Ha 6aHkpoTa HanararoTca 3Ha4YnTENb-
Hble MHaHCOBbIE OrpaHuyeHs. 3anmcb 0 6aHKPOTCTBE XPAHWTCA B
KPEAWTHOM CTOPUM B TEYEHME 6 NET, UHDOPMALIMOHHOE COOBLLIEHNE
ny6nmKyeTcs B rasete Mo MecTy XuTenbcTsa unm pabotsl [3, ¢. 40].

Taknm 06pa3om, aHanma TekyLLEN POCCUCKON CUTYaLWm CBU-
[EeTeNbCTBYET O Lienecoobpas3HOCTV BO3HVKHOBEHUSA B CTPaHe UHC-
TUTYTa NnYHoro 6aHkpoTcTea. Cdhepa AoAroBbIX yCAyr HyxaaeTca
cerofHa B 6onee YeTKON pernameHTaLmmn U BHeAPEHNN COBPEMEH-
HbIX OTPACNEBBIX CTAHAAPTOB MO OCYLLECTBNEHWIO KOMMYHMKaLMINA
CO BCEMW KaTeropusamu osmkHKoB. OTCyTCTBME BO3MOXHOCTU
H6aHKpPOTCTBa PUINYECKNX NNLL IMLLAET HALLMX COrpakaaH LMBu-
N30BaHHOro cnocoba ynpasneHus cBoum gonrom. Gopmmposa-
HWE MHCTUTYTa NIMYHOM HECOCTONATENBHOCTU B Poccumn — Bonpoc
HaLMOHaIbHOW 3KOHOMUYecKoit besonacHocTy. BnonHe gonyctu-
MO, ECNM Ha NepPBbLIX 3Tanax 6aHKPOTCTBO ByAET UMETb BbICOKYIO
coLMasbHyto HanpaBAEHHOCTb Y MPUMEHATLCA ANA peabunutaumm
rpaxaaH-gomKHUKOB. Kak YacTb KOMMNeKca aHTUKPUINCHBIX Mep,
[aHHas HoBaLMA MO3BOUT 0becneunTb MMOKOCTb M YCTOMUYMBOCTb
KpeanTHO-baHKOBCKOW CUCTEMDI, CYLLLECTBEHHO MOBLICUT KYSILTYPY
[ONrOBbIX OTHOLLIEHWI OTEYECTBEHHbIX JOMALLHMX XO3SACTB.
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MOHOMONIO M KOHKYPEHLIMIO YaCcTO PacCMaTpMBAIOT Kak B3aw-
MOWCKJSTIOHAIOLLINE NHCTUTYThI, KOrAa HAMYME KOHKYPEHLIMM O3Ha-
YaeT OTCYTCTBME MOHOMONMM — M Hao60pPOT. [Nonck 6anaHca Mexay
MOHOMOSMEN 1 KOHKYPEHLWEN O4eHb CNoXeH. [py aToM cerogHs
HabniofaeTcs KOHBEPreHuMsa NOAXOA0B K OpraHmn3aLmum Xossmnc-
TBEHHOWN CUCTEMbI, Y B MUPE LOMUHUPYIOT CMELLaHHbIE SKOHOMUKMN.
MpenmyLLecTBa 1 HEJOCTATKN KOHKYPEHLMW 1 MOHOMOINM TaKxXe
1nccneayroTea B CMbICE MX CTPEMIEHUA K HEKOEMY YCPEeLHEHHOMY
coueTaHmio. AHanM3npoBaTh 3TO HEBO3MOXHO 6e3 yueTa rnobanu-
3aLuu, NoA arnaov KOTOPOW NPOTEKAIOT CErOAHA MPaKTUYECKM BCE
coumarnbHble, 3KOHOMUYECKME, MONUTUYECKME U MHbIe MPOLIECCHI,
KaK BHYTPUW HaLMOHaNbHOMO XO3AMCTBA, Tak U 3a ero Npeaenamu.
He sBnAtoTcA 34€Ch NCKIIOYEHWEM Y €CTECTBEHHbBIE MOHOMOMNN.
HanpoTtue: nx oyHKLIMOHNPOBaHWE 1 pa3BUTWE CErofdHs cnegyet
paccmaTpuBath Kak pakTop BXOXAEHUA CTpaHbl B rnobasbHyto
3KOHOMUKY M afanTtaumn ee x03ANCTBEHHOW CUCTEMbI K HOBLIM
YCNoBUAM (PYHKLIMOHMPOBAHWSA MUPOBOIN 3KOHOMUKM.

Mpn 3TOM HEOBXOAUMO y4MTbIBATL ONpedeneHHyto cdepy
PYHKLIMOHMPOBAHWA 1 BAUAHUA €CTECTBEHHON MOHOMOMNM Ha Ty
NN UHYIO TEpPUTOPMIO. dTa TEPPUTOPMS, Kak Npasunsio, onpeae-
NAETCA, UCXOAA U3 TEXHNYECKMX OCOBEHHOCTeV MpOon3BOAVMON
NPOAYKLMM 1 TEXHONOMMYECKUX NapaMeTpoB ee NPOU3BOACTBA U
[0CTaBKM KOHeYHOMY noTpebuTtento. [Tockonbky reorpaduyeckme
rpaHnLbl pasnMyaloTcs, Tak Xe, Kak 1 CBA3aHHbIE C HUMW YCNOBUSA
noTpebneHns, CHUKEHWe 3aTpaTt Ha TPaHCMOPTUPOBKY MPOAYKLMN,
MO OTHOLLIEHWIO K 3aTpaTtam Ha MPOM3BOACTBO, PaCLUMPAET rpaHuLLbl
PbIHKOB MOTPebNeHNS.

paHWLbl NPUPOLHbLIX ECTECTBEHHbBIX MOHOMONNI pacnpocTpa-
HAIOTCA MPaKTUYECKM Ha BECb HaLMOHaIbHbIA PbIHOK, B CUITY YEro
reorpaduyeckunii pakTop 34eCb YETKO COOTBETCTBYET KPUTEPMIO
€CTECTBEHHOCTU, M BHE AaHHOW TEPPUTOPUK (Kak Npasmsio — Mec-
TOPOXAEHWS) KOHKYPEHLIMIO CTAHOBUTCS HEBO3MOXHO.

B T0 e Bpems, TexHonorn4yeckne MoHOMoOAUK, AeCTBYIO-
e Ha perMoHasibBHOM U MECTHOM YPOBHE, 4acTo hOpMUPYIOT
CBOIO AeATEeNIbHOCTb, UCXOAS U3 UMEIOLLUXCA reorpadpmyeckmnx
6apbepoB, He NMO3BOMAIOLLMX NPOHUKATb KOHKYpeHuun. B Takmnx
Cryyasax MeCTHbI PbIHOK CTaHOBWTCA Havbonee peneBaHTHbLIM 1
NPeanoYTUTENbHBLIM.

BmecTe ¢ Tem, 1 B TOM, 1 B ApYroM criyyae reorpadounyeckuii
haKTop He ABMAETCA UCHEPMbIBAIOLLIMM A1 €CTECTBEHHOroO CO-
XPaHEHWA MOHOMOMNMN B CYLLIECTBYIOLLMX MPAHULLAX PErMoHa mm
MeCTOPOXAEHUA. VIHbIMM CioBamu, COOTBETCTBME TPEBOBAHWIO YC-
TOVYMBOCTMN OTCYTCTBYET B TOM CITyYae, €C/N B yKa3aHHbIX rpaHumLiax
MOryT COCYLLECTBOBATb HECKOSIbKO KOHKYPUPYIOLLIMX CyObeKTOB,
NCXOAA N3 TEXHONOrMYECKNX YCMNOBUIA MPOV3BOACTBA.

370 NO3BOMNAET 3AKOUNTb, UTO CYLLIECTBYET BEICOKAA CTENEHD
CXOACTBa MEXAY MPUPOLHBIMU 1N TEXHONOMMYECKMUN eCTECTBEH-
HBEIMU MOHOMOMMAMM, T.K. KOHKYPEHLMA CTAHOBUTCA HeadpPeKTUB-
HOW, NN JaXke HEBO3MOXHOW, UMEHHO B CWITy TEXHOOMMYECKIMX
ocobeHHocTeln pas3paboTki, B TOM YMCNE — W A8 YHUKANbHBIX
MECTOPOXAEHWN.

OpHako reorpadmyeckunii pakTop, 4ENCTBYIOLLNA B TECHON
B3aVMOCBA3M C TEXHONOrMYECKUM, OKa3blBaeT CyLLEeCTBEHHOE
B/IVAIHWE HA U3[EPXKKN MPOU3BOACTBA, MCXOAA U3 BAXHOCTM Npe-
OL0NEHNA MPOCTPAHCTBEHHbIX 6apbepoB. IT0 POPMUPYET OCHOBY
AN BOBHUKHOBEHWA TEXHOMOrMYECKNX €CTECTBEHHBIX MOHOMOSNIA
B TPAHCMOPTHOW cdhepe. Hepeako peyb MAET 0 CTOMb 3HAUNUTENb-
HbIX PACCTOAHMAX AJ151 NepeMeLLEHUs NPOAYKLMM (K npumepy, ecin
MECTOPOXAEHME yaaneHo OT pbiHKa CobITa), 4TO 3dEKTHBHbIN G13-
HeC B OTPac/ MOXET OCYLLIECTBUTb TOSTbKO OfHa KOMNaHusa. ITo
noaYepKM1BaeT BaXXHOCTb yyeTa HaLMOoHa bHbIX YCOBWUIA, onpefe-
NAOLLMX DYHKLIMOHMPOBaHWE TOM Ui nHom otpacnu. B ctpanax,
pa3fnyHbIX MO pa3mMepy, BAnsAHME reorpadmyeckoro dpaktopa Ha
AeATeNbHOCTb CTECTBEHHbIX TEXHONOMMUYECKNX MOHOMOMNNIA 3ameT-
Ho pasnuuaeTcs. Tak, Hanbonee BaXKHyto Posib yKadaHHbIN dhakTop
UrpaeT B KPYMHbIX CTPaHax, MOCKOSIbKY UM OnpefensaeTcs Bblcokas
KOHLIEHTpaLMA KanuTana npu ocyLLEeCTBAEHUM TPaHCMOPTUPOBKM
npoaykuum [7, c. 6—71. He cnefiyet 3abbiBath, 0LHAKO, YTO Nepeme-
LLlaemas NpoayKLmna MOXeT BbiTb MPOM3BEAEHA Kak eCTECTBEHHBIMU
MOHOMOMMAMM, TaK U KOHKYPEHTHBIMU hupMamu, YTo No3sonseT
paccmatpuBaTh cdepy TPaHCMOPTMPOBKYM OTAEMBHO OT NpoLecca
NpOn3BOACTBA, 0COBEHHO — B YCNOBUAX rnobanmaauum.

[Ton oenctanem reononUTUYECcKnx akTopos dopmupyerca
B3aMMOCBA3b 1 B3aWMO3aBNCUMOCTb MEXAY SKOHOMMUKO-NON-
TUYECKOW CUCTEMON chefeparnibHOro N MexXAyHapoLHOro YPOBHS
N eCTeCTBEHHbIMU MOHOMOUAMU. Tak, B cryyae, ecnm [obblya
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