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Kommuectso
N n/n HanmenoBanue TeMbl YacoB
1 Yacre 1. lipasosoe obecnieyenne npouenyp 0aHKpoTCTBA MPOdhecCHOHANbHBIX

YYACTHHKOB PbIHKA HEHHBIX Oymar, yIpaBJIsiloINuX KOMIITAHNIL,

Ofuse MOJI0KEHNSI 0 1EATENHHOCTH NPOPecCHOHAILHBIX YYACTHHKOB PbIHKA HEHHbIX
Oymar, ynpapJisiiouux KoMIaHHii

1.1 GunancoBbid peiHOK. OCHOBHBIE CEIMCHTBI (JHHAHCOBOTO pBbIHKa. 4
Kiacenduranms unsectummit. Jlonrocpounse, CPE/(HECPOUHBIE U
KpaTKOCPOYHBIC MHBCCTHLMH. BHYTpEHHNE W BHEIIHHE WHBECTUIINN.
HacTHble, rocyIapCTBeHHBIC, MyHHIHTIAILHBIC, HHOCTPAHHBIE U
COBMCCTHBIC MHBECTHIHH. DOHIOBEIN PBIHOK

1.2 DUHAHCOBBIE HHCTPYMEHTEHI, TIOHSITHE H BHTHI. Knacendukanust perakon 4
UeHHBIX Oymar. [TepButdHBIN 1 BTOPHYHBIN PHIHKH HEHHBIX Oymar.
bupskesoit u BHeOHPKEBOI PRIHKH LEHHBIX Oymar. Busl meHHBIX Oymar u
NIPOH3BOIHBIX (PHHAHCOBBIX HHCTPYMCHTOR, HCTIOIb3YEMBIX B POCCHHCKOI
NPaKTHKE

1.3 IMHCCHOHHBIE H HEOMHCCHOHHBIE LIeHHBIe Gymaru. [lonsaTue sMuccHn 4
UEHHBIX Oymar, ee 9KOHOMUYECKas CYILHOCTb, |IpaBoBoe perymposanne
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SMHCCHH LeHHBIX Oymar. [Iporeaypa aMHCCHH SMHCCHOHHBIX [IEHHBIX

 Oymar u ee sraner. Jlonyck renHbix 6ymar K Topram Ha GOHIOBOIM Gupske

Braer mpodeccuonansoll AesaTesIbHOCTH Ha PBIHKE HEHHBIX OyMar.
JInuensuposanne. TpeGopannsi, penbsBIIsEMbIE K TPOPECCHOHATBHBIM
YYaCTHHUKAM PBIHKA HeHHbIX Oymar. OOwme mpaBuiia OCyIecTBICHHS
OpOKepCKOH AEATENbHOCTH, JIUICPCKON eI TENbHOCTH U IESTCIIBHOCTH T10
YIPABJICHHUIO IIEHHBIMU OymaraMu. Jlernosurapaas 1esTelbHOCTD.

; ]ICSIT(?HBHOCTB IO BEJICHUIO peeCTpa BIIaJC/IbLEB ICHHBIX 6yma1'

llonaTne akmonepHoro HHBeCTHLUHONHOTO honna. Tpebopanus K
AKLMOHEPHBIM WHBECTHIHOHHEIM (oH1aM. OpraHsl YIpaBIeHHs
AKUUHOHCPHOI'0 HHBCCTHIIHOHHOTIO (IJOHlIa, OcHOBaHUsI JUTST JTMKBU 1A A
AKIIHOHEPHOTO HHBECTHLIHOHHOTO (hoH1a

N

1.6

[lonsTne maeBoro HHBECTHIHOHHOTO GO A, THIIBI TTaeBbIX
HHBECTHIIMOHHBIX QOHI0B. JIOroBOp A0BEPHTENBHOTO YIIPABIICHHS!
ITACBBIM HHBECTHIIHOHHBIM (onjioM. [Iparuia qoBepuTeibHOTO
YUPaBJICHHS T1aeBBIM HHBCCTHIHOHHBIM (oH/10M. POPMHpPOBAHHKE TTA€BOTO
WHBECTHIIHOHHOTO (onaa. MHBecTHIIHOHHBIE Tay. ViMymIecTBo,
cocTaBifioulee MaeBoi HHBeCTHIHOHNBI Qora. TpeGoBanus k cocraBy 1
CTPYKTYPE aKTHBOB MHBECTHLHMOHHBIX (OH/I0B H AKTHBOB MMAEBBIX
MHBECTHIMOHHBIX (OH/10B. Briaua, noramenue n 06MeH
WHBECTHIHOHHBIX ITacB. [Ipekpalienue maeBoro HHBECTHIIHOHHOTO (OHA.
Pacnipenenienne nmyiuectsa, COCTABISAIONIErO TABOH HHBECTHIIHOHHBIN
(oHI, IPH NIPEKPAILIEHAN TaeBOTO HHBECTHIIHOHHOTO Gonna

1.7

T'peboBanus K yrpapJisiiomeil KoMIaHuA. Opranu3aunoHHO-TIPaBoOBOIH
CTAaTyC yNpapisiomel KOMIaHiuH. MUHUMATBEHEIN pasMep U opsIIoK
pacyera COOCTBEHHOI0 KalnTala YIpasJisionell KOMIaHHH

-

Beero yueOHBIX yacoB

OpraHu3allMORHO-TIPABOBON CTATYC OPraHu3aliH, OCYIIeCTBIAIOMe
HEATSTBHOCTD CTICLUHATH3HPOBAHHOTO JETI03UTAPUS HHBECTHIHOHHBIX
(OHIOB, NaEBBIX MHBECTHIHOHHBIX (OHIOB H HErOCY IaPCTBEHHBIX
NEHCHOHHBIX (OHIO0B. KOHTPOIL 38 PacliopsuKeHHEM HMYIECTBOM,
NPHHAUICHKAIHM aKIHOHEPHOMY HHBECTHLHOHHOMY (DOHILY, H
HMYIIECTBOM, COCTABJISIONINM TA€BOH HHBECTULHOHHBIH (QOHI
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YacTb 2. Vuer, 0oT4eTHOCTH H PUHAHCOBOE COCTOSIHUE npodeccuo

HAJIbHBIX

YYAaCTHHKOB PbIHKA HEHHbIX Gymar, YHUpPaBJAIOMMX KOMITAHHI

OcobeHHOCTH HATOTOOGIIOKEH NS IPODECCHOHATBHBIX YYaCTHHKOB PBIHKa
LCHHBIX Oymar, yIpasJisiomx KOMITaHHH

Hauoroserit koneke Poccuitckoit Denepaunn. Hajoroswie cTaBki.
Hasorossiit neproa. Hanoroo6iioxenne onepatinii ¢ (dHHAHCOBBIMHU
HHCTPYMEHTaMI. MeTO bl ONPe/ICNICHASI CTOMMOCTH PeaTH3yeMbIX
ICHHBIX Oymar Juist nesieit HalorooG10Ke s HAJIOIOM Ha MPHOBLIH.
OcobeHHOCTH ONpeeeHHs I0X0/10B H PACX0I0B npoQeCcCHOHAIBHBIX
YHaCTHHKOB PBIHKA LCHHBIX OyMar, ynpas/isiomuX KOMITaHHH,

t

to

[TonaTne TMBHACHIOB ¥ MTPOIEHTHBIX (IMCKOHTHBIX) OXOI0B B HESIX
Hajloroob1oxeH s, Hamoroseie craBku u 110psiiok yIuiaTsl Hajiora Ha
MPUOLLTE 110 IHBHACHIAM H NPOLEHTHBIM (TUCKOHTHBIM) I0XO0aM y
POCCHHCKHMX M MHOCTPAHHBIX opranusauii. Oco0eHHOCTH

| HUIOT000JI0XKEHH ST ynpammomefi KOMITAHHWH 11aCBOI'0 HHBECTHIIHOHHOI'O

(pona

(8]




byxranrepcknit yuer u 6yxrajirepckas (QHHAHCOBAS) OTYETHOCTD
MPO(ECCHOHATBHBIX YyYaCTHUKOB PBIHKA LEHHBIX OyMar, yrpaBIsiOmHx
KOMIIaHHH, OCOOEHHOCTH TIOPSIIKA OCYIECTBIICHHS GyXTaITepPCKOro yuera
Onepaiii MPOPecCHOHATLHBIX YUACTHIHKOB PBIHKA [IEHHEBIX Oymar,
YIPaBASIOMMX KoMIaHuH. OTYeTHOCTE, NpejICTaBiseMas
npo(heCCHOHANBHBIMH YYaCTHHKAMH PBIHKA LEHHBIX Oymar,
YIPABJISIOMUMH KOMITaHHAME: Gopma, cocTas, HOPsI0K

pescTaBlICHHs. byxrantepcknit 6anane mpohecCHOHAIBHBIX YYaCTHUKOB
PBIHKA IIEHHBIX OyMar., yInpaBIsionix Komnanuii. Otaer o TIPUOBUISX U
yOBITKax. OTYET O ABIKEHHH CpelcTB. [10SCHATENLHAS 3aMTHCKa K
Oyxrantepckomy Ganancy. IIpomexyTounas Gyxrarrepckas ((prHAHCOBAS)
OTHETHOCTH

b
o

OCcoOeHHOCTH yueTa W OTYETHOCTH MPOGECCHOHANIBHBIX YUACTHUKOB
PLIHKa UEHHBIX OyMar, yIpasJIsiioux KOMNaHui

(38
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Yuer pacxo/10B 1pohecCHOHaIBHBIX YIACTHHKOB PhIHKA IIEHHBIX Oymar,
YIPEBIISIIOUINX KOMITaHUH. YdeT (pHUHaHCOBBIX BlIoKeHH. [loHsITHE U
BH/Ibl (PHHAHCOBBIX BOXeHHi. Kputepuu npusnanus. Onenka
(HHAHCOBBIX BJIOXKEHHIH

o

o
{89
o

Y4er rekynmx 00s3aTeIbCTB i PAcueToB. YUeT pacueToB B HHOCTPAHHO
BAIIOTE. YueT QHHAHCOBBIX Pe3y IbTaroB. YUeT COOCTBEHHOTO KAITHTAJA.
Y4eT 3aeMHBIX CPEICTB
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o
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DuHaHCH TPOQECCHOHATBHBIX YUaCTHHKOB PbIHKa [IEHHBIX OyMar,
YNPaBJISIOINX KOMITaHHH

e
w2

Obme nonoxeHus 0 GHUHAHCAX POGYECCHOHATBHBIX YIACTHHKOB PHIHKA
LEHHBIX OyMar, yrpasJisitOIIHX KOMITaHWi

(3]
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OyHKIUK ¥ pOJib GUHAHCOB B ACSATEIBHOCTH MTPO(ECCHOHAIBHBIX
Y4aCTHHKOB PBIHKA [EHHBIX OyM™mar, ynpasIslomux KoMinaeuil. QopMel
JI0CTYyTa OpraHu3anui K GUHAHCOBBIM phIHKaM. DHHAHCOBEIM MEXAHM3M B
AESTEIIBHOCTH MPO(ECCHOHAIBHEIX YUaCTHHKOB PbIHKA HEHHBIX Oymar,
YIPABJISIOMUX KOMITAHUA

(V]

VYnpasienue puckamu. Kiaccubuxkanns pruckos. Pucky, Bo3HHKaIOLIHE B
AeSATEILHOCTH TIPO(ECCHOHATBHBIX YUACTHHKOB PBIHKA UEHHBIX OyMmar,
yNpaBJIAIOLIKX KOMIIaHui. CTpaxoBaHue puckos. OnpenesieHne
JOXOAHOCTH U pHCKa nmoptdelist

®unancoBoE IJIaHUpOBAHHE. OcCHOBHBIE [TOKA3ATE/H B (I)I/IHaHCOBOM
[TAHE U METOJBI HX UCUHCIICHUA

PacueT cToMMOCTH HHBECTHUHOHHOTO nopTdens. OnepaTuBHOE
yNpas/ieHHe PUHAHCOBBIMH pecypcaMit MpoQeCCHOHATBHBIX YIACTHHKOB
PBIHKA LHEHHBIX OyMar, yIpaB/siomnX KomMranuil. DuHaHcoBBIE
pe3yJIbTaThl IIPOQECCHOHATBHBIX YHACTHHKOB PHIHKA LEHHEBIX OyMmar,
YNPaBJISAIONIMX KOMITAHHH: aHaiu3 | OleHKa. McTognuks GopMHpOBaHHs
MpHOBLIA. DKOHOMUYECKHE HAKTOPBI, BIHSIOIINE HA BEJIMIHHY TIPHOBIIH.
XapaKTepuCTAKA COCTaBa J0X0I0B IPO(ECCHOHATLHEIX YYaCTHHKOB
PBIHKA NEHHBIX OyMmar, yrpas/isiomiX KOMIaHui. AHam3 YOBITOUHOCTH
NMPO(ECCHOHAIBHBIX YHaCTHUKOB PBIHKA HEHHBIX OyMar, YIpap/sionxX
KOMITaHHH.

o

o
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OHHAHCOBOC COCTOSHUE MPOGECCHOHATBHBIX YIACTHHKOB PBIHKA LICHHBIX
Oymar, yrpasisiommX KOMIAHUI: aHaTH3 U OLIEHKa

4.3.1

CymHocTh 1 pakTOpEl YHHAHCOBOI'O COCTOSIHUS. AHAIN3 COCTABA,




CTPYKTYpPBI ¥ IHHAMHKH aKTHBOB YIPABISIOMEH KOMITAHUH, AHATH?
COCTaBd, CTPYKTYPBI H THHAMUKH HCTOUHHKOB GOPMHUPOBAHUSA aKTHBOB.
Xapaxrep ¥ Ha3HaYeHHEe COOCTBEHHBIX CpeIcTB. COOTHOIICHHE

OajiaHca M BBIBOJIBI JUISI YIIPAB/ICHHS KAlATAIOM.

252 AHann3 (PUHAHCOBOTO COCTOSHUSA MO A0CONIOTHBIM 1
JAHHBIM OyXTraaTepckoro dananca. MeToauka aHaimsa (bHHAHCOBOTO
COCTOSIHHS C HCITOJIB30BAHHEM (PHHAHCOBBIX KOI(D(HITHECHTOB.

b

2.5.3 Pacuer n oueHka QHHAHCOBBIX KOYDPUITHEHTOB PBIHOUHOM ((hHHAHCOBO)
yeroitauBocTH. DakTopkl, obeceunBaioHe PHHAHCOBYIO YCTONYHBOCTD
MPOYECCHOHANIBHBIX YYACTHHKOB PBIHKA LEHHBIX OyMAr, YIPaBIISIOWHX
KOMIaHWH. PacueT u oleHKa (YHHAHCOBBIX KOY()OUIIHEHTOB THKBHAHOCTH
Oananca. Pacuer u orieHka (puHAHCOBBIX KOIDPUIHEHTOB
IaTesKecrrocoOnocTi. MeTos! 0fecieueHns M1aTeskecriocoOGHOCTH

o
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Kontpous ¢punancoBoil yeTORIHBOCTH IIPO(ECCHOHATLHBIX YIACTHHKOB 2
PBIHKA UEHHBIX Oymar, ynpasJsiolnx komnanuii. TpeGoBanus k
IUIATEKECTTOCOOHOCTH TPOYECCHOHAIBHBIX YYACTHHKOB PBIHKA [[CHHBIX
Oymar, ylpasJisioimx KoMnannid. Poccniickas u Mex 1y Hapo Has
METOZMKH OLICHKH IUIATEKECTTOCOOHOCTH. Mephl 110 YKperIeHnio
IIATEKECIIOCOOHOCTH MPO(ECCHOHANBHBIX YYACTHHKOB PHIHKA [ICHHBIX
Oymar, yIpaBJisiFOIIX KOMITAHHH.

5% & 3akoHOnaTETBCTBO Poceniickol Meneparnn o NIPOTUBONEHCTBHH “
JICTATU3alHK (OTMBIBAHHUIO) I0XOI0B, OTYYEHHBIX MPECTYITHBIM nyTeMm, u
(pHHAHCHPOBAHUIO TEPPOPH3MA

Beero yueGHbIx yacos 30

[
E Yacrs 3. HecocTosiTerbHOCTH (6aHKPOTCTBO) NpogecCHOHANILHBIX YYaCTHHKOB PhIHKA
‘ HEHHBIX OyMar, ynpasjsioWuX KoMIaHuil

W
—

| O61IME TTOTOKEHNS O HECOCTOSTEIBHOCTH (6aHKPOTCTRE) (PUHAHCOBBIX 4
-Opranu3aiii. Mepel 1o npeaylnpexieHnio 6aHKpoTCTBa QHHAHCOBO

, OpraHM3alli{ ¥ OCHOBAHMS 1714 UX IIPHUMeHEeHHs. BpeMennast
aIMHHUCTpals GUHAHCOBOM opraHusaimu. OCHOBAHUS JUIS HA3HAYCHMUS
H NIPCKPAINEHNS JCATEIIBHOCTH BPEMEHHOH aqMHUHHCTpalnK. DyHKIHH

; BPEMEHHOHU a MUHHCTpanuy. OrpaHuYeHHe U IPHOCTAHOBIICHHE
HOTHOMOYHIT HCHIOHUTEILHBIX OPraHoB (PHHAHCOBOH OpraHu3aIHi.

3.2 [Ipusnaxn 6aHKPOTCTBA (PHHAHCOBOH OPraHH3ALHY U paccMOTpeHHE Jena 4
0 6aHKPOTCTBE PHHAHCOBON OPraHU3aLMA. 3asBIECHHE O IPHIHAHUH
(rHAHCOBOM Opranu3aiiy 6aHKPOTOM. OCOGEHHOCTH YCTAHOBIIECHHS
TpebOBaHUH KPEIUTOPOB B Jeie 0 GAHKPOTCTBE (PUHAHCOBOM
opranu3aruu. lIponenypsl, npuMensemble B €€ 0 GaHKPOTCTBE
(unancosolt opranusaunu. TpeGosanust K apbuTtpaxHomy
YNIpaBJISomeMy B Jiefie 0 6aHKpOTCTBe PHHAHCOBOM OpraHM3aIHH.
[IpakTrka peannsauiu npoueyp, TPUMEHSIEMBIX B JleJ€ 0
HECOCTOATENLHOCTH (GaHKPOTCTBE) (PMHAHCOBBIX opranusaunil. Cyne6Has
TPAKTHKA 110 GAHKPOTCTBY (HYHHAHCOBBIX OpPraHU3aIHi.

w
W

AKTBI B cepe GaHKpPOTCTBA HHHAHCOBBIX OpPraHM3aIHil

o

3.4 Komnerenuus banka Poccuu 1o PEryJINPOBAHHIO, KOHTPOJIIO U HAA30pY B 4
cepe nesTenbHOCTH 1IpO(ECCHOHATBHBIX YYACTHHKOB PbIHKA LIEHHBIX
Oymar, ynpaBisirOIMX KOMIIaHHi, AKTHI B chepe nesTeIBHOCTH
MPO(ECCHOHANBHBIX YYaCTHHKOB pBIHKA LEHHBIX OymMar, yIpasJisiioLx
KOMITAHHH,




3.5 bankpoTcTBO MpodeccHOoHaNbHBIX YUaCTHHKOB PbIHKA LEHHBIX Oymar,
YIPaBISIOUIMX KOMITaHUH

,,,
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OcobennocTi 6aHKpOTCTBA PO ECCHOHATBHBIX YUACTHHKOB PBIHKE
UCHHBIX OyMar, ynpasisiomux KoMnasui. OCHOBARHs JITS TIPHMEHEHHUS!
MEp 10 TIPEAYMPERICHIIO OAHKPOTCTBA MPOPECCHOHATBHBIX YJaCTHUKOB
PBIHKA LICHHBIX OyMmar, ynpas/siomux KoMnanuit, 11poussonctso mo ey
0 GaHKpOTCTBE MPOQECCHORAIBHEIX YHaCTHUKOB PBIHKA EHHBIX GyMar,
YNPABJIIOMIHX KOMIIAHHN. OCcOOEHHOCTH MOC/IEACTBHI HA3HAYCHUS
BPEMEHHOH aIMHHHCTPAMH TPOYECCHOHAIBHOIO YYACTHHKA PBIHKA
UeHHBIX Oymar, yrpasnsioueif Komianun, PeecTp KIHEHTOB
NPO(ECCHOHANBHOIO YHACTHHKA PBIHKA LIEHHBIX OYMAT, YIIpaBisiomei

, KoMITaHuH. Beenenne HabimoAeHHs B OTHOEHWH TIPO(hECCHOHATLHONO
Y4aCTHHKa PBIHKA UEHHBIX OyMar, yrnpasisouieil KOMIIaHuu,
OcoGeHHOCTH YIOBIETBOPEHHUS TpeOGOBaHHil KIHEHTOB
NPOQECCHONATLHOTO YIACTHHKA PBIHKA LIEHHBIX GyMar, YIpassommei
KOMITAHHH,

(98}
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HmyiecTso npodeccronanbHOro yHacTHHKA PIHKA HEHHBIX GyMar,
YTIPABJISIOIIEH KOMITAHHH H 0COOEHHOCTH ero mpojaku. OcoBeHHOCTH
KOHKYPCHOTO IPOU3BOJICTBA B OTHOWIECHHH NTPO(ECCHOHATBHOTO
y4aCTHHKA PBIHKA LEHHBIX OyMar, yrnpasisiomei KOMIIaHHH.

(3]
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3apyGesHas mpakTHKka 6aHKPOTCTBA PO(ECCHOHATHHBIX YYaCTHHKOB
PBIHKA HEHHBIX OyMar, yIIpaB/IsiomnX KOMIaHHi

| Beero yueGHpIX yacos
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Hroro o nporpamme
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